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secured by this Mortgage, Leader prior to accelerution shall muil nulive to Borrowee 3y provided in paragraph
14 hereof specilying: (1} the breach; (2) ihe action required 1o cure such hreach: (M a date, nat les than M) 1
days from the date the notice is muiled to Borrower. by which such breach must be wured: and ¢ that failure
(0 cure such breach on or before the date specified in the notice ma)y result in acveleration of the sums sovured
by this Morigage, foreclosure by judicial proceeding and sule of the Properiy. 1he notice shall Turther inform
Rorrower of the rigil (o reinstute after ucceleration and the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Borruwer lo acceleration and foreclosure. M the hreach s not
cured on or before the date specified in the notice, lLender at lender's option may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may lorectose this
Morigage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding all evpenses of (oreciosure,

Including, but not limited to, reasonable attorney's fees, und costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proveedings begun by Lender to enforce this Mortgage discontinued at
any time prior to entry of a judgment enforcing this Morigage if: {(a) Borrower pays Lender all sums which
would be then due under this Mortgage, the Note and noles securing  Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all  breaches of any other covenmants or agreements  of Borrower
contained in this Mortgage: (¢) Borrower pays all reasonable  expenses incurred by Lender in cnforcing the
covenants 1nd agreements of Borrower contdined in this Mongage and in enforcing Lender’s remedies as
provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in
the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrowner, this Mortgage and the obligations sevured hereby shall remain in full !
ferce and effect as if no acceleration had occurred. ’

20. Assignment of Reats; Appoiniment of Receiver. As additional sevurity hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior o aceleration under paragraph 18

hereof or abandonment of the Property, have the right to collect and retain such rents as¢ they bovome due and
payable.

Upon acceleration under paragraph 18 hercof or abandonment of th
have a receiver appointed by a covurt to enter upon, take possesion of
the rents of the Property. including those past due. All reats collected by the receiver shall be applied first 10
payment of the costs of managemcent of the Property and collection of rents, including, but not limited to.

reveiver's fees, premiums on receiver’s bonds and reasonable attorney’s fees. and then 10 the sums sexured by Baatais
this Morigage. The receiver shall be liable 10 acount only for those rents actually reveived.

21. Foture Advances. Upon request of Borrower, Leader, at Lender’s option prioe to release of this Mostgage,
may make Future Advances to Borrower. Such Futute Advances. with intetest thereon. shall be secured by this
Mortgage when evidenced by promissory notes stating that said notes are sexured hereby. At no rime shall the
principal amount of the indebledness secured by this Morigage, not including sums advanced in acvordance
herewith to protect the security of this Morigage, exceed the original amount of the Note plus US $.3,790.00

22. Release. Upon payment of all sums secured by this Morigage, this Morigage shall bevome null and void,

and Lender shall release this Mortgage without chasge to Borrower. Borrower shall pay all costs of recordation,
il any.

¢ Property, Lender shall be entitled to
and manage the Peoperts and 1o collext

23. Walver of Homestead. Botrower hereby waives all right of homestead ewempion in the Property.
I WirNEss Wanereor, Borrower has evecuted this Morigage.
Signed. saled and delivered
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1...Ronnie L, Smith ... ... .. .. _ a Notary Publiv, do hereby certify unto all whom it may coacesn that -
Mrs Honcy .8, QveanS....... ihe wife of the within named.... WilViam Paul Qwens .. .. ......... did this day - =
appear before me, and upon being privately and separately examines by me. did declare that she does freely. & 7

voluntarily and without any cumpulbsion. dread or fear of any son whomsoerer, renvunce, telease and forever
relinquish unto the within named. Perpetual Federal Sav,. , LOan. ASSOC. .. its Successurs and Assigas. all
her interest and estate, and also all her right and claim of Duowet,
mentioned and released.
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